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Abstract
The theory of the contract stipulated in the law is one of the theories that has been most influenced by current
technology thanks to artificial intelligence technology, as it represents a challenge and a test of the size and
ability of the texts of the law that relate to the contract to respond to the issue of technical development. This
is in order to determine whether the current legal texts are capable and capable of accommodating this type of

contract based on the automated execution of the contract terms through the use of relevant programs and
algorithms and away from human intervention in the implementation process. Therefore, it is possible to ask
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what the nature of the smart contract is. Legal in Iragi and Iranian law and all other laws?, In order to answer
this, it can be said that the issue of the smart contract is considered one of the modern topics that has received
great attention in recent years, as it is one of the technologies that resulted from the developments of the fourth
digital revolution technology, which will contribute to changing the features of the global economy due to
artificial intelligence technology, so research into this issue a very complicated matter, Especially in the Iraqi
law, as well as the Iranian law and other laws, due to the modernity of this type of contracts, which is lacking
in those laws that we mentioned, and this is what we will explain in turn. Also, in the context of talking and
talking about smart contracts, it requires that there be legislative intervention to keep pace with the current
development at all legal, economic and technical levels. In order to fill the gap regarding the blockchain
technology aspect and also the smart contracts that are linked to it, especially with the issue of the recent growth
of this type of contracts and the lack of highlighting it by the government side and also monitoring it, The
descriptive, analytical and inductive comparative approach will be followed by studying and extrapolating
what has been obtained from Arab and foreign studies related to this contract (smart contract). We have reached
several results and recommendations, including that we found that there is a difference between legal scholars
regarding the issue of the legality of smart contracts from There are those who deny the nature of a contract in
these contracts, and there are those who say that these contracts are valid and produce their legal effects, even
if they are encrypted ,We also recommended the necessity of concerted efforts between legal professionals and
technicians specialized in this aspect for the purpose of harmonizing such a newly emerging contractual pattern
with the general theory of the traditional contract, until the legislator enacts laws appropriate to this type of
smart contracts, which require that it balance the economic and programming dimensions of such contracts, as
well as the human dimension For traditional contract law.

Keywords: Smart contract - Blockchain - Digital signature - Smart program - Contract implementation.
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Journal -Maria G. Vigliotti : What Do We Mean by Smart Contracts? Open Challenges in Smart Contracts— *
P 2 .-2021 - Vol 3- Article-Frontiers in Blockchain
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) Section (1) of United States State of Nevada's Electronic Transactions Act No. (398) of 2017 : ((a - ¥
contract stored as an electronic record pursuant to chapter 719 of NRS which is verified by the use of a
blockchain.)) .

Section (5) of United States State of lllinois's Blockchain Act NO. (3575) of 2018 amending Law NO. - *
(101) of 2020 : ((Smart contract : means a contract stored as an electronic record which is verified by the
use of a blockchain)) .
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Smart dubai, www.samrtdubai.ae, retrieved: 2018 "'

retrieved: 15/3/208 - www.britishblockchainassociation.com— British blockchain association— "

retrieved: 15/3/208- www. ledgerjournal.org— (journal specialized in Blockchain research technology)- '
retrieved: 15/3/208- www.fintechnew.sg— (Singapore fintech news hub)- '

2017. Retrieved from www.csiro.au. look also on — Study into potential uses of blockchain technology— '*
the same website: Blockchain: what does the future hold for blockchain in Australia?
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Fintech and -www.imf.org / publication (International monetary fund). look also: Dong he and others— '*
. 20— pp 15-(2017)- IMF-Financial Services: Initial Considerations

(International chamber of commerce) https:// iccwbo. org/ media wall/ newsspeeches/ panel considers — T
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