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Abstract
The regulation of the stock market and its relationship with the competent authority is considered one of the new
topics in the legal field. The stock market represents the primary place for trading securities and seeking profit
for investors and companies. To ensure investor confidence in the market, the relationship between the market
and the Financial Authority must be clarified, as the Authority works as an independent entity specialized in
monitoring the performance of companies and protecting investors, by providing the necessary information about
listed companies and ensuring their compliance with laws and instructions. The Authority plays a vital
supervisory role, as it works to reduce illegal trading and spread rumors aimed at attracting and deceiving
investors, in addition to preventing the exploitation of confidential corporate information by those concerned
with it. This is done through its continuous supervisory role. Considering the Authority as an independent legal
entity with a legal personality, it has the right to seek justice to demand compensation for damage resulting from
violations of joint stock companies, whether based on civil or criminal liability, and this is done through the
Authority’s Board of Directors. Any investor who is harmed after the violation is proven by the Authority has
the right to demand compensation from the company causing the damage. In addition, parties have the right to
resort to arbitration as an alternative means of resolving disputes, which investors and companies can resort to
in accordance with the arbitration rules determined by the Authority. All of these matters are regulated under
legal legislation, such as the French Financial Regulation Legislation No. (706) amended in 2003, the Egyptian

Capital Market Law No. (95) of 1992, and the Iraqgi Stock Exchange Law No. (74) of 2004.
Keywords: investment, stock market, securities, legal regulation.
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