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Abstract:
The study aimed to assess and analyse the extent to which the Irag economy are able to achieve financial
sustainability, using various financial sustainability indicators for 2000-2020 and financial data. The results
of the study found that Iragi economy suffers from the fragility of financial sustainability because of its
public revenues association with petroleum revenues and its impact on oil shocks, the latest of which is the
double shock of the low demand and the spread of the epidemic of Corona Coved 19 and the losses were
very large, especially since the beginning of March 2020. The research recommends finding a new Iraqi

economic model that ensures the economy's permanent financing through increasing ordinary tax to cover
public expenses.Keywords: financial sustainability; public debt; fiscal deficit.
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27.24 27.25 -3.35% 4.5% -6.9 -12.85 2002
-42.13 -42.14 0.55% 7.3% 33.1- -27.25 2003
4656.18 4656.16 1.63% 62.0% 54.1 -21 2004
1892.1 1892.2 19.21% 55.1% 4.4 -30 2005
2429.63 2429.69 10.72% 51.3% 10.16 -37.2 2006
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-291.23 -291.19 13.28% 51.1% 6.6 12.3 2008
-165.06 -164.92 2.02% 42.3% 5.8 9.8 2009
79.66 79.8 3.19% 42.9% 5.53 3.6 2010
469.79 469.68 13.97% 46.0% 10.21 0.4 2011
598.58 598.52 11.44% 47.0% 12.61 -0.1 2012
134.84 134.86 2.52% 41.6% 7.31 4.1 2013
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-21.82 -21.83 0.72% 30.2% 3.77- 3.5 2017
-12.20 -12.1 10.24% 42.4% 2.6 4 2018
-13.68 -13.7 -1.51% 39.0% 5.5 4 2019
-16.34 -16.4 -5.86% 28.8% -12.0 5 2020
-14.12 -14.1 2.07% 36.2% 1.58 7.5 2021
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