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Summary:
Insurance is a means of protecting the individual, as this does not mean that the function of insurance is
limited to this aspect only. In addition to its role as a security factor for the individual, it plays, on the other
hand, a multi-dimensional social role that is manifested by being an influential tool in economic development
and a political manifestation of the state that seeks through it to Raising the standard of living for people with
limited income, due to its provision of social insurance. This is done by creating a joint balance to which
everyone who is exposed to a certain risk contributes. From this joint balance, it is compensated when the
risk occurs in proportion to the amount of loss incurred, that is, it is proportional to the amount of loss
incurred. The idea of insurance is based on two relationships, one of which is Legal and technical, and this
technical aspect is no less important than the legal aspect« Liability insurance in construction contracting is
a form of liability insurance under which the insured undertakes to bear the guarantee and repair the
consequences resulting from the realization of the insured’s risk by paying the insurance amount referred to
in the insurance document or the compensation amount to the beneficiary, as this insurance provides double
protection for both the insured and the insured. For him and the beneficiary alike, although the latter is not
considered a party to the relationship of the insurance contract concluded between the two parties to the
contract, it is distinguished by what distinguishes the rest of the contracts, in that insurance is considered one
of the contracts binding on both sides. The insured is obligated to pay the insurance premium, while the
insurer is obligated to pay the money that It is entrusted to the insured or beneficiary when the risk insured

against occurs, that is, when the disaster that is the subject of the insurance occurs
Key or important words: Insurance _Insurance indertaker _Insurance owner_ entrepreneur _ liability.
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