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The impact of arbitration on commercial
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Summary
With the progress and development of human societies, and the growth of the volume of international trade,
arbitration has become inevitable, and most international contracts are not devoid of an arbitration clause.
Disagreements arising from different dialects may occur, and the need has become urgent to resolve them
quickly to maintain the strength of relations between countries. Which makes arbitration the appropriate
means for resolving disputes that arise during the implementation of international commercial contracts and
agreements, which are represented by multinational companies or parties.Therefore, the requirement of
arbitration in contracts was an issue of great importance that effectively contributes to the speedy resolution
of various types of disputes. Accordingly, many countries have modified their arbitration system to suit the
recent development of commercial transactions in terms of setting the conditions governing it, the mechanism
for implementing the arbitral tribunal’s rulings, and so on. that. Through our study, we will address the impact
of arbitration on commercial contracts and compare Iragi law and European law in this context. We also
discuss the concept of arbitration and its types, in addition to understanding the concept and types of
commercial contracts. Commercial arbitration in commercial contracts and the extent to which they are

achieved are also analyzed, highlighting its importance, pros and cons in foreign commercial relations, and
exploring the reasons for resorting to commercial arbitration and the procedures followed in it
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