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Abstract
After the stagnation of investment in the oil industry in Irag, the government carved a new trend in
investment called licensing rounds or so-called service contracts, and the government tried this way to attract
the oil giants by luring them with large profits in order to rebuild the oil industry in Irag, where The two sides
agreed on certain technical, economic, legal and administrative conditions for the development of the
dilapidated oil industry, as the first round of licenses was initiated on June 30, 2009 and included six
productive and developed fields, only three of which were won, and after less than six months came the
second round on 26 December 2009. This round included 10 fields won only seven fields, and the third round
came about 10 months after the second round of licenses and specialized in gas fields only, followed by the
fourth round after almost seven months of the previous and included twelve areas where the oil is likely to

exist, which gave the status of exploration to this Potential and undeveloped oil and gas fields, only four of
which have been referred.
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