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(BOT) is a system in which public investment projects are financed, created, managed, and maintained by
the private sector, which may be one private company, or several local or international private companies,
operating through the project company, which undertakes to establish, implement, manage and maintain
the project for a certain period of time. The concession period granted by the host country enables the
project company to recover the costs incurred in the project, while achieving a satisfactory percentage of
profit. Then the project company transfers ownership of the project access to the host state, in a good
condition without any restrictions. According to the study, the parties to the (BOT) system are limited to
two main parties: the host country and the company executing the project. The implementation of projects
(BOT) passes through three time stages, the first stage is the preparatory stage for the project by the host
country, the second stage is for the project company, which is the stage of project implementation in terms

of its construction, its operation and management, and the third stage in which the ownership of the project
is transferred to the host country after the expiry of the concession period granted between the state and the

project company.
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