Alaidl lo plall gl )2 Jodex
@all 3 galaiddl gallg (095l

dalall

193 540 s (8 a5

(Y+Y+-Y++A)

®
®
o

433/t

Butall (31 palf LR

{yadf daalondf

Aaez; bl | de A0 4
w81 duS— Audl

*»

4is-2d

dsalaad| aglatlg Gealat!

*»

PP

*»

2




R
m‘,l @p 3121 (3 (ST gaidly o gSoell BLIN e plalh cygetdl 12 Julond j@
asian OIS :
Uil

O el cpall W hal) sl Jashall (gaal) o (galeaiB] saill o alall cpall laie a0 aaas 5o Zuhyall 038 e i yal)
Cangs Apalia) dbans (gl Ul 8 daga B30 2y (3l Alall GLEY) 83l) e il Asal) A3lse e Jipai s aa olie e
O 52 Jsall galai®y) jehaiall LY 4 Yo=Y e oA aleed) Pl bl duhall il L galai@¥) hiaYly salll 33
Ol pas il (L8 ae bl sda 8 JlaaY) Aaall il ) call paa does e aaieg sl e Glall gl i
O BHLEY) aads . Jlaa) sl il ) cpal) Las @l ccpall ol LS adl ) Gias 5LV ae cdpl) o3¢ iy Liad alal)
3 Laa oald o) ARy Gl 138 IS o) Gl Al Shaia) sy (o el sLaiB) (3 Slilsal e e
356 o Lo g by ¢l olas Bl Ll olisll Alsal) 5558 e ) (ggine () plell Gl ana b gl
2l o dnlud) 5L (et @l (6 bl 55l DA cnles ) dubd) @iy gLl Jhaan¥) pie iy Loy Al
oe Gl Jeag LS L 3hall gl Lgbes Joall il Ll ) (solaiBY) sall gy Apatl) Bolee (o Bymyall Al
U ) Gl A e G Lcmdiiall b giesall dailly adl ) ApolaiBY) Clgagill Cran i s Ghal) 8 A)sal (pilsh Audly
Ml algd) 5B mamy daill 838 e AV iligiad) vie Ly gaill o ool il dllia (6 o ) el
Abstract
The purpose of this study is to determine the impact of the amount of public debt on the long-term economic
growth of the Iragi economy because of the importance of public debt as one of the ways to finance the
state budget deficit resulting from the increase in public spending, which is an important tool in the
framework of any economic policy aimed at achieving growth and economic stability. The study used data
during the years 2008-2020. The accepted economic perspective is that the effect of public debt on the
economy depends on the ratio of the size of the debt to GDP. In this study, the effect of the size of public
debt will also be measured according to this ratio, with the implication being that the higher the debt, the
higher the debt-to-GDP ratio. It should be noted that the continuing budget deficit in the Iragi economy, in
turn, led to the continuation of the borrowing process, whether this borrowing was internal or external,
which led to a rise in the volume of public debt to a level that would not be possible for the state to fulfil
its financial obligations towards creditors, which negatively affects development efforts. Therefore, we
must not continue to follow the same policy that prevailed during the previous period, because this will
have negative effects on the positive results desired from the development process and economic growth.

Research and many previous studies have also found that for relatively low levels of the debt-to-GDP ratio,
there is a positive effect on growth and only at levels higher than this ratio does the marginal effect become

negative.
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