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Abstract
The research aims to study the Iragi economic situation, which represents a real challenge to the
government since 2003 after losing a lot of industrial facilities that provided funds and contributed to the
Gross domestic product before the occupation. The results of the oil war between Saudi Arabia and Russia
had considerable consequences for the Iraqi state’s budget, which has a deficit of 39% of the Gross
domestic product besides the lack of regulation of the economic and financial situation of Irag.
Furthermore, the private sector was the most influenced by the economic and health crisis, because the
government did not pay any consideration to this vital sector. However, it has resorted to the public sector,
which suffers from slackening in many of its institutions, while others are severely understaffed. Thus,
the government should support the private sector, to be a catalyst in supplying the state’s budget with
funds, and to activate tourism for the purpose of getting rid of the rentier government issue and its side

effects on the government as well as the citizen.
key words: Iraq, Crisis, Economy, State’s Budget, and Oil
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