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Abstract:
The research aims to analyze the relationship between OPEC crude oil price fluctuations in world markets
on the one hand, and purchases and sales of the Central Bank of the dollar in the currency auction on the
other for the period from 2004 to 2019 with monthly data using the Distributed Slow Regression Self-
Regression Model (ARDL). There is a long-term positive correlation between crude oil prices and currency
purchases and sale, This is consistent with the economic logic and the reality of the rentier Iraqi economy,

which depends on its oil revenues to finance most of the public revenues.
Keywords : Currency purchases, currency sales, oil prices, currency auction
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1- Brooks, chris(2008) “Introductory Econometrics for Finance , Cambridge University, ,press 272
edition,:
Tarak ,Nath,& Others,2014, Crude Oil Price Exchange and Emerging Stock Market Evidence from - ¥

f}aldhndia,

(Al e il )

N2 O galally ddaad) lijidiag Clanse

S S S

Jeap | Glhida | Claga Juap | Shide | Sl e | clide | Glase

date Lail) | Adaad) Alaal) date Jadil) sl sl date Ll Al L)
Jan-04 30.4 1 15 Jan-07 50.8 0 1167 Jan-10 76 4000 2935
Feb-04 29.6 0 156 Feb-07 54.6 500 1223 Feb-10 73 2000 2757
Mar-04 | 32.1 0 387 Mar-07 | 58.6 700 1303 Mar-10 | 77.3 2000 3175
Apr-04 32.4 1 363 Apr-07 | 63.5 3700 1376 Apr-10 83.3 3000 2881
May-04 | 36.3 1 363 May-07 | 64.5 2500 1456 May-10 | 74.5 2000 3169
Jun-04 | 34.6 1 239 Jun-07 | 66.9 1500 1235 Jun-10 | 73 4000 2792
Jul-04 36.3 1600 382 Jul-07 71.9 3800 1510 Jul-10 72.8 2000 3071
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Aug-04 | 40.3 1 509 Aug-07 | 68.7 2500 1441 Aug-10 | 74.2 5000 r3411
Sep-04 | 40.4 1250 622 Sep-07 | 74.2 1000 1559 Sep-10 | 74.6 6000 2852
Oct-04 45.4 850 711 Oct-07 79.4 2750 1488 Oct-10 79.5 0 3034
Nov-04 | 38.9 2350 589 Nov-07 | 89 2750 1541 Nov-10 | 82.5 5000 2691
Dec-04 | 35.7 500 645 Dec-07 | 87.2 5000 681 Dec-10 | 88.6 6000 3401
Jan-05 40.5 1700 391 Jan-08 88.4 2000 1696 Jan-11 92.8 3000 2845
Feb-05 | 41.7 1000 287 Feb-08 90.6 2000 1463 Feb-11 100.3 2000 3127
Mar-05 | 49.1 0 649 Mar-08 99 3500 1784 Mar-11 109.8 2000 3369
Apr-05 49.6 400 798 Apr-08 105.2 6000 2101 Apr-11 118.1 5000 2641
May-05 | 46.9 0 995 May-08 | 119.4 2000 1759 May-11 109.9 5000 3451
Jun-05 52 850 911 Jun-08 128.3 6000 1859 Jun-11 109 4000 3231
Jul-05 53.1 0 790 Jul-08 131.2 0 2448 Jul-11 111.6 3000 3252
Aug-05 | 57.8 800 1003 Aug-08 | 112.4 2000 2412 Aug-11 106.3 6000 3277
Sep-05 | 57.9 800 1055 Sep-08 | 96.9 8000 1840 Sep-11 107.6 5000 3601
Oct-05 54.6 1700 972 Oct-08 69.2 2000 2905 Oct-11 106.3 4000 3995
Nov-05 | 51.3 700 937 Nov-08 | 49.8 6000 3101 Nov-11 110.1 4000 3069
Dec-05 | 52.6 2650 861 Dec-08 38.6 6000 2501 Dec-11 107.3 8000 3940
Jan-06 58.5 1100 887 Jan-09 | 41.5 0 3054 Jan-12 111.8 4000 4579
Feb-06 56.6 600 951 Feb-09 | 41.4 0 2364 Feb-12 117.5 2500 2124
Mar-06 57.9 1800 1174 Mar-09 | 45.8 0 2938 Mar-12 123 2000 3446
Apr-06 64.4 1000 989 Apr-09 50.2 2000 2587 Apr-12 118.2 4000 3246
May-06 | 65.1 700 920 May-09 | 57 1000 3035 May-12 | 108.1 4000 3940
Jun-06 | 64.6 700 861 Jun-09 | 68.4 5500 2854 Jun-12 94 8000 3532
Jul-06 68.9 2000 876 Jul-09 64.6 3000 2882 Jul-12 99.6 4000 4988
Aug-06 | 68.8 1400 1048 Aug-09 | 71.4 0 3106 Aug-12 | 109.5 4000 4124
Sep-06 | 59.3 1200 1187 Sep-09 | 67.2 2000 2522 Sep-12 110.7 4000 5688
Oct-06 55 1500 1076 Oct-09 72.7 2000 3243 Oct-12 108.4 12500 5415
Nov-06 | 55.4 2000 898 Nov-09 | 76.3 4000 2577 Nov-12 106.9 0 3468
Dec-06 | 57.7 4000 308 Dec-09 | 74 3500 2831 Dec-12 106.9 8000 4099
Jan-13 109.3 | 0 4252 Jan-14 104.7 4500 3992 Jan-15 44.4 0 2828
Feb-13 112.8 | 8000 3245 Feb-14 105.4 2500 3423 Feb-15 54.4 2000 1598
Mar-13 106.4 | 0 2655 Mar-14 104.2 4000 4713 Mar-15 52.5 2000 2581
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Apr-13 | 101.1 | 6000 | 3505 | Apr-14 | 1043 | 3500 | 4232 | Apr-15 | 57.3 [2750  ['3078
May-13 | 100.7 | 7000 | 4903 | May-14 | 1054 | 3965 | 4266 | May-15 | 62.2 | 5500 | 3366
Jun-13 | 101 | 5000 | 5211 | Jun-14 | 107.9 | 3500 | 4721 | Jun-15 | 60.2 | 2250 | 4956
Jul-13 | 104.4 | 5000 | 5603 | Jul-14 | 105.6 | 5300 [ 3660 | Jul-15 | 54.2 [ 3000 | 4999
Aug-13 | 107.5 | 6500 | 4907 | Aug-14 | 100.8 | 3500 | 5154 | Aug-15 | 45.5 | 4000 | 5464
Sep-13 | 108.7 | 8000 | 5151 | Sep-14 | 96 3750 | 4931 | Sep-15 | 44.8 | 2500 | 3656
Oct-13 | 106.7 | 4500 | 4684 | Oct-14 | 85 5000 | 4143 | Oct-15 | 45 2500 | 3670
Nov-13 | 105 | 3500 | 4338 | Nov-14 | 75.6 | 4500 | 4573 | Nov-15 |40.5 | 3250 | 4693
Dec-13 | 107.7 | 8500 | 4777 Dec-14 | 59.5 | 3500 | 3920 | Dec-15 | 33.6 | 2700 | 3415
Jan-16 | 26.5 | 1200 | 3319 Jan-17 | 52.4 | 2620 [3593 | Jan-18 | 66.9 | 2750 | 3866
Feb-16 | 28.7 | 1200 | 2496 Feb-17 | 53.4 [ 2840 | 3358 | Feb-18 | 63.5 | 4250 | 3794
Mar-16 | 34.7 | 1250 | 2072 Mar-17 | 50.3 | 3800 | 3908 | Mar-18 | 63.8 | 4500 | 4366
Apr-16 | 37.9 | 2850 | 2232 Apr-17 | 514 | 2650 | 3621 | Apr-18 | 68.4 | 2500 | 3926
May-16 |43.2 | 2237 | 2574 May-17 | 492 [ 3750 | 3683 | May-18 | 74.1 | 5500 | 3975
Jun-16 | 45.8 | 1659 | 3070 Jun-17 | 452 | 3300 |2735 | Jun-18 | 732 | 5150 | 2835
Jul-16 | 42.7 | 2000 | 2210 Jul-17 | 46.9 | 3125 | 3638 | Jul-18 | 733 [ 4500 | 73.3
Aug-16 | 43.1 |[2922 | 3012 Aug-17 | 49.6 | 4000 | 4425 | Aug-18 | 72.3 | 6250 | 72.3
Sep-16 | 42.9 | 2000 | 2316 Sep-17 | 53.4 | 2570 | 2780 | Sep-18 | 772 | 2829 | 772
Oct-16 | 47.9 | 2600 | 3211 Oct-17 | 555 | 3000 |[3532 | Oct-18 | 79.4 | 5500 | 79.4
Nov-16 | 432 | 3170 | 3445 Nov-17 | 60.7 | 4500 | 3461 | Nov-18 | 653 |[3500 | 65.3
Dec-16 | 51.7 | 2565 | 3567 Dec-17 | 62.1 4200 | 3467 | Dec-18 | 56.9 | 5000 | 56.9
Jan-19 | 58.74 | 5000 | 58.74

Feb-19 | 63.83 | 2400 | 63.83

Mar-19 | 66.37 | 5500 | 66.37

Apr-19 | 70.78 | 4650 | 70.78
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